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














 28



 22 

 3



China April exports rebound strongly

Gaza flotilla organisers say 211 activists ‘kidnapped’ by

In Vietnam, Japan PM vows more effort to keep Asia ‘free and open’

Middle East war’s impact on shipping hitting refugee aid: UNHCR

Trump announces three-day Ukraine-Russia ceasefire

SpaceX IPO gives Musk sweeping power, curbs shareholder rights

Iran says UAE ‘active partner’ in US-Israeli war

Iran hits ships, UAE oil port after Trump orders navy to open Hormuz
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










 1948 




 17109 






 583 
























 






 12163 






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
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







 678 



















 5055 






 













 202 













976 










1285 








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




 3630 



























 7377 





… 


 … 
660 







1639 



























































































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
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







Anatole 
 France



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


















 57 








 panic disorder 









 30

 2.5 






































 PTSD 





 39 


 63


 59 







10

(M.B.B.S) 





11


















































 90 85

 12 






 9070 

















 '' 




 24  17 





 30  25 
































































 24 












































12







13













 

 3 



















































 26197 
 10  9 




 











































 10
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




 6 













 150100 


5 











6 
 5 

 6 
 2015 


















5 












































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















































 6970  1540


 




 








 10  2 


 







 1995 





 180 


 3 





2006 






 12











 2 











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 13 


12 
 13

 25 
17  40 

 22





 2217



 







 







 31 






 31 








 31







 35 






 60 





 

 




20,930 
 9,037 

 11,893













 20262 

 20,930 
11,893  9,037 


 















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



















































































 26


















 
 



 202610 








 


 
 


 10  

 262025





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
28 

















 27  26 
































 28



























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


 





 



 47 


















 

 



 
























 
























 47 














 



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



























 5 
 26 





 


 







 26 

































 5 



 645  19
 27 


 2026

 645  19 
 27 

 70


 5  16

 321

 703  13  621
 1942 
 382  12 


 44.34 

 5.17

 114.19




 645  19
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


 10


 


















 10 


 











 



 









 24 
 


 





 





 






 10




 14 

 












 14 





 14 

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




 30 



 14 


 14 

 











 

 







 









 ''  '' 

 '' 




 '' 





 47 
 



 




















 14 



 11 

 
 

47 






 







 
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



 14 




 30 






















  2026 







 

85 


 42  146


 60  106 
 35 


 18  26






 

 291 
 224

  28  77

 37 
 

59 
 28 

 37 
 39 


 131  210

 85 










 

224 
228 

 2026 

 988  




 45  51 
 34 

  2026







 


 





  


 


 


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
 76 

 15983 
 79  44 

 58220 
13 

 4431 
 68  3 

 2461 
 72  76 

 40  9  2001 


 200  77

 40 
 76







 20212001 


 32  8 
 20 

 20  2,461 



 60 

 28 
 3,375 


 200  13

 1950 





4,431  2003–2011 
 3 


 68 

 2,461 
72  76  1

 1955–1975 
 1950–1953 

58,220 
 20 

 36,574 
 20 




2  5575 


 684  90 
 2.3  6411 
 315 




 15983  5  76 








 28 


 13 






 




 1951 
 1956 





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








 





















 









 1.1 


















 ' 










































2025 














 IMF 




 




 21 
 





 9 


 
 





 



 
 











 21 
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


 













 



























 24









 


 10 





































 


 




 




 









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




































 







 6 







 115 


  12














 8 































 8 


















28





 22  ' 








 15 

























 ' 
 22 


 \ 




 22 



















 22 







 47 
 44 

















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




 6




 



























 2016 




 7 




 30 
 30 












 2025 






 



 



 15












28 
 2 

 12 


20  5 






 294 





 





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








 32 




 2017 


 39 

 56



 48  34 
 85 




















 588  6 
 





 9 


 18 

 129











 23  11 
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



















































 




 





1700 


 




 

 48 


 63.64 















 3


























 1413 
14  13 


19 







 17,18,19

 29 
 15 
 





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


 36
 

 931




 PIMST 











 46 

 



 

 













 2026 





 2026 




 






 56 


 2018 




 5 






 2017 




 2025 








































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



 41 











 5 
 10 



















 14 
 9 

 50 



 62  2 
 78 



























 2025 


 850 
 500  72  2023





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

 








 









 
















 50  47 
















 






 26266

 SHO 














 





 







 100 



 103.76  2.44  2.47

 2.16  2.06  WTI 
3.20  97.48

 102.02  3.24 
2.912  5.62 

 




3.607  2.26 
4.39  3.959  1.54 

 118.49 




 103 
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
 
















 2025  2 









 11

 2025 





 2 


 2025




 2025 

 18  14 
 2025




















 2023

 2024


















 2026


















 16 
 SIFC  










 4 






 40  45 














 4 
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




 






 ''  '' 






















 ''  20 

 48 
  '' 



 
















12 



 ''  '' 











































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


  50
 33 

 4 



  558  4 
  594  1 


 14  41 


 3 




 


 77 
 55 




79 
9  39  


 67

  78 


 13 


 4 







 3 
 12 
 800  7 





















 50  4 


 









 50 
 10  5 

 


 3.2

 5  10  20

 10










 






 24


 











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
 2026 









 3  6













 




 


 

 












 









 2026 






































 








 190  200  20 
33  133  160  20 

 20 
 100

 66  67  90

 40  20 


 20 
 200
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


 88  4  13

 5 


 17  7  240

 2019 
 50  17 

 90  2  , 
 2023 














 

 75  2005 
 88  88 


 15 





 240 


 80  39 
 29 

 2016




 2019  19 



 50  17





 2023 





 





 253















 













 88  4  13 
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


 126 

 113


 











 
 






 



 












































 



 



 



 














 




 










 



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
 2026 

 





 


 85 

 146 
 42

 106 
 60 
 35 

 26 
 18







 
224  291 
77 

  28 
 37 

 


 28  59 
 37 
39 


 210 

 131 
 85










 


 224

 2026  228

 988  




 51 
 34  45









 




 







 






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
 

 2026  28 







 2026  7 




 28
 7 






 60 




 60 










 60 







47 

 50 





























 

















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
 3 


 7 









 60 














 45 


















 


 40 






 22













 7  3 


 


 6 

 









 272026 

 6 



 






 6  
 IMF
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
 
























 






 




 41 


 10 













262 




























 28 














 






 










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
 1.3 












3.5  2027 
 1.6  2026 




 17.5 2026 
8.4 







 





2027 
 3.5 

 8.4 


 17.5 2026 
 









EFF







 RSF 



 









 22  1.1 


 4.8 











 SOEs 


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 2024





 IMF 

 10 
 12

 4  10 




 12 

 12 
 56  10 

 10 



 12 


 12  10 
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SEOUL: (Crime Observer
Staff Reporter + Media Desk)
North Korea has deleted all
references to uniting with
S o u t h  K o r e a  f r o m  i t s
const i tu t ion,  a  document
r e v i e w e d  b y  A F P  o n
W e d n e s d a y  s h o w e d ,
underscoring Pyongyang´s
push for a more hostile policy
towards Seoul.

North and South Korea
remain technical ly at  war
because their 1950-53 war
ended in an armistice, not a
peace treaty.  Pyongyang´s
constitution had previously
contained a clause stating that
i t  a i m e d  “ t o  r e a l i s e  t h e
unification of the motherland”.
That  r eference  no  longer
appears in the latest version,
presented on Wednesday by a
pr o f es so r  d u r in g  a  n ew s
conference at South Korea´s
Uni f i ca t ion  Minis try  and
subsequently seen by AFP.

N o r t h  Ko re a n  o f f i c i a l s
considered const i tut ional

a m e n d m e n t s  a t  a  m a j o r
congress in March,  where
leader Kim Jong Un labelled
Seoul as the “most hostile
state”. The deleted clause used
to say that the nuclear-armed
nation would struggle for
“national reunification on the
principles of independence,
peaceful reunification, and
great national unity”.

The revised constitution,
which the document indicated
was introduced in March, also
i n c l u d e s  a  n e w  c l a u s e
delineating North Korea´s
territory. Using South Korea´s
official  name,  i t says that
includes the area bordering
China and Russia to the north,
“and the Republic of Korea to
the south”.

North Korea “absolutely
d o e s  n o t  a l l o w  a n y
infringement on its territory”,
it added. South Korea´s dovish
President Lee Jae Myung has
called for talks with the North
without any preconditions,

sa y i n g  th e  c o u ntr i e s  are
destined “to make.

B u t  t he  N o r th  h a s  n o t
r e s p o n d e d  t o  t h e  L e e
administration´s overtures and
has repeatedly called the South
its “most hostile” adversary.
That language has echoed a
constitutional amendment in
2024, when Pyongyang defined
the South as a “hostile state”
for the first time.

“By de let ing  references
related to unification, North
Korea appears to have codified
the message that it will  no
longer seek to claim South
Korean territory,” said.

During the administration of
S o u t h  K o r e a ´ s  h a w k i s h
ex-president Yoon Suk Yeol,
the North blew up roads and
railways linking it with the
S o u t h  a n d  e r e c t e d  w h a t
appeared to be barriers near
the border. Seoul´s military
said in March this year that
North Korea had resumed
similar construction work in
the area. Kim has vowed to
boost his nuclear forces, and
Pyongyang conducted four
missile tests in April, the most
in a single month for more
than two years.
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WAS HINGTON :  (Crime
Observer Staff  Reporter  +
Media Desk) US intelligence
assessments indicate that the
time Iran would need to build
a nuclear weapon has not
changed since last summer,
when analysts estimated that a
US-Israeli attack had pushed
back the timeline to up to a
y e a r ,  a c c ord i n g  to  thr ee
sources  famil iar  with the
matter.

The assessments of Tehran’s
nuclear programme remain
broadly unchanged even after
two months of a war that US
P res ident  D o nald  T ru m p
launched in part to stop the
I s l a m i c  R e p u b l i c  f r o m
developing a nuclear bomb.

The latest US and Israeli
attacks that began on February
2 8  h a v e  f o c u s e d  o n
conventional military targets,
but Israel has hit a number of
significant nuclear facilities.

The unchanged timeline

suggests that significantly
impeding Tehran’s nuclear
p r o g r a m m e  m a y  r e q u i r e
destroying or removing Iran’s
remaining stockpile of highly
enriched uranium, or HEU.

The war has stalled since the
US and Iran agreed an April 7
truce to pursue peace. Tensions
remain high as both sides
appear deeply divided, and as
Iran has choked traffic through
the Strait of Hormuz, blocking
some 20 per cent of world oil
supplies and igniting a global
energy crisis.

Secretary of Defence Pete
Hegseth has said publicly that
the US aims to ensure Iran
does not  obtain a nuclear
w e a p o n  v i a  o n g o i n g
negotiations with Tehran.

US intelligence agencies had
concluded prior to  June’s
12-day war that Iran likely
c o u l d  p r o d u c e  e n o u g h
bomb-grade uranium for a
weapon and build a bomb in

around three to six months,
said two of the sources, all of
whom requested anonymity to
discuss US intelligence.

Following the June strikes by
the US that hit the Natanz,
Fordow and Isfahan nuclear
complexes, US intelligence
estimates pushed that timeline
back to about nine months to a
year, said the two sources and
a person familiar with the
assessments.

The attacks destroyed or
badly  damaged the three
enrichment plants known to
have been operating at the
time.  But  the UN nuclear
watchdog has been unable to
verify the whereabouts of some
440 kilograms of uranium
enriched to 60 per cent.  It
believes that about half was
stored in an underground
tunnel complex at the Isfahan
Nuclear Research Centre, but it
has been unable to confirm that
s i n c e  i n s p e c t i o n s  w e r e
suspended.

The International Atomic
Energy Agency assesses the
total HEU stockpile would be
enough for 10 bombs if further
enriched.


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CEBU, Philippines: (Crime
Observer Staff  Reporter  +
Media Desk) The fallout of the
Middle East crisis took centre
s tag e  a t  me et in g s  o f  the
Southeast Asian bloc ASEAN
on Thursday, with renewed
calls for a united front in the
face of serious challenges for
its  fuel  import-dependent
economies.

The bloc of 11 nations, home
to nearly 700 million, is one of
the regions worst-hit after the
Iran war shut down the critical
Strait of Hormuz, choking off
e n e r g y  s u p p l i e s .  T h e
Philippines, current chair of
the Association of Southeast

Asian Nations, has pushed to
expedite approval of a regional
o i l - s h a r i n g  f r a m e w o r k
agreement. Economic ministers
a t  t h e  m e e t i n g s  i n  t h e
P h i l i p p i n e  c i t y  o f  C e b u
“identified practical, concrete
r e s p o n s e  m e a s u r e s ”  o n
strengthening energy and food
security and committed to
intensify coordination, the
c h a i r  s a i d  i n  a
statement.”ASEAN needs to
s t r e n g t h e n  o u r  c r i s i s
coordination and institutional
readiness,” said Ma. Theresa
Lazaro, the Philippine foreign
affairs secretary.

Diplomats and analysts say

the energy issue will prove a
test of the Philippines’ skills as
chair, forcing it to shape a rare
r e g i o n a l  r e s p o n s e  w h i l e
preventing ASEAN’s own
conflicts from slipping down
the agenda.

These include Myanmar’s
civil war and last year’s deadly
and still unresolved border
dispute between Thailand and
Cambodia, where a fragile
ceasefire has held since late
December.

In an effort to jumpstart
e n g a g e m e n t  b e t w e e n
Cam bo d i a  and  T ha i l and ,
Philippine President Ferdinand
Marcos Jr called a three-way
meeting in Cebu with their
p r i m e  m i n i s t e r s  l a t e  o n
Thursday, which led to an
agreement to advance the
ceasefire and try to normalise
ties.”It is best that we avoid
conflict, It only brings losses
and suffering,” Thai premier
Anutin Charnvirakul said.
“Now is the time for us to look
forward and walk this path
together towards peace.”

Troops remain deployed on
both  s ides  of  the  817-km
(508-mile)  Thai-Cambodia
border after two rounds of
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fighting in July and December,
when territorial skirmishes
quickly escalated into air
strikes and heavy exchanges of
artillery and rockets. The first
clashes ended after a vaunted
intervention by U.S. President
Donald Trump, but his efforts
to halt the second flare-up
failed and the two sides weeks
later agreed bilaterally to a
tru ce ,  ending 20  days  o f
fighting.

ASEAN, with a combined
gross domestic product of
about $3.8 trillion, has long
struggled to coordinate its
responses  to  cr i ses ,  wi th
meetings typically resulting in
pledges to cooperate, rather
than a clear strategy or binding
agreements.

ASEAN leaders  wi l l  on
Friday call  for good-faith
negoti at ions be tween the
United States and Iran and a
halt in hostilities, according to
a working draft of a statement
seen by Reuters. It will also call
for international law to be
upheld and a reopening of the
Strait of Hormuz, normally a
conduit  for a  f i f th of  the
world’s oil and gas supplies.

“We further stressed the

n e e d  t o  p r e s e r v e  t h e
unimpeded flow of energy and
essential goods ... in order to
safeguard economic stability
and strengthen resi l i ence
across ASEAN,” the draft said.

The draft also urges swift
progress to ratify an ASEAN
fuel-sharing pact to ensure its
“earliest possible entry into
f o r c e ” ,  o n  a  v o l u n t a r y ,
commercial basis.

Foreign ministers discussed
the crisis in Myanmar, an issue
that has long divided the bloc,
with a new, nominally civilian
government keen to re-engage
with ASEAN after five years in
the cold following a 2021
military coup. ASEAN has not
yet recognised a recent election
t h a t  w a s  s w e p t  b y  a
pro-military party, or indicated
w h e n  t h e  l e a d e r s h i p  o f
Myanmar, with former junta
chief Min Aung Hlaing now
president, can return to its
summits.

In an interview with Reuters
o n  T h u r s d a y ,  A S E A N ’ s
secretary-general  Kao Kim
Hourn said foreign ministers
had agreed to a virtual meeting
to hear out their Myanmar
counterpart “in the very near

future,” but wanted to see
progress on de-escalation,
dialogue and aid access.

T h e  a r m y - b a c k e d
government may have to work
to convince ASEAN countries
it is sincere about peace amid
ongoing hostilities, after two
recent amnesties and a reduced
sentence and transfer to house
arrest for ousted leader Aung
San Suu Kyi. Little is known
a b o u t  t h e  s t a t u s  o r
whereabouts of the Nobel
Peace Prize winner and the
P h i l i p p i n e s  c a l l e d  o n
Wednesday for the ASEAN
special  envoy to be given
access to her,  as a sign of
M y a n m a r ’ s  “ g e n u i n e
c o m m i t m e n t  t o  n a t i o n a l
reconciliation”.

Kao Kim Hourn also said
momentum was building on a
lo n g - a nt i c i p at e d c o de  o f
conduct to avert disputes
between ASEAN states and
Beijing in the South China Sea,
and the bloc was sticking to its
target of completion within
th i s  y e a r .  “ Th e re  i s  r e a l
progress in negotiations,” he
said. “We are able to reach
more consensus on key issues.”



51

INTERNATIONAL NEWS



LONDON/BEIJING: (Crime
Observer Staff  Reporter  +
Media Desk) China’s export
growth gathered pace in April

as factories raced to meet a
wave of orders from AI-related
industries and other buyers
s e e k i n g  t o  s t o c k p i l e

components amid fears the
Iran war could push global
input costs even higher.

That export strength, which
has seen China’s trade surplus
with the US widen to $87.7
billion so far this year, will be
in focus next week as US
P res ident  D o nald  T ru m p
travels to Beijing for a leaders’
summit expected to extend last
year’s trade truce.

While Chinese exporters
have so far weathered the
fallout from the Middle East
conflict economists warn that
the longer the war drags on
and energy prices rise, the
greater the risk that external
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demand fades away -- leaving
s l u g g i s h  d o m e s t i c
consumption unable to plug
the gap.

For now economists are
watching the pace of the AI
manufactu ring boom and
whether shipments of related
e q u i pm e n t  c a n  k e e p  th e
Chinese export engine purring.

“The conflict in the Middle
East pushed up demand for
g l o b a l  m a n u f a c t u r i n g
inventory replenishment, and
under the upward cycle of
semiconductors, imports and
exports maintained a boom,”
according to Xing Zhaopeng,
senior China strategist at ANZ.

“There i s  s ti l l  room for
expansion in this round of
manufacturing cycle driven by
AI, and it is expected that the
annual export growth rate will
be about 10 per cent.”

Exports expanded 14.1 per
cent from a year earlier in US
dollar value terms, customs
data showed on Saturday,
outpacing the 2.5 per cent gain
in March and a 7.9 per cent rise
tipped by economists.

New export orders rose to
their highest level in two years,
separate factory activity data

for April showed last month.
Imports notched another

strong month, climbing 25.3
per cent versus 27.8 per cent in
M a r c h .  E c o n o m i s t s  h a d
forecasted growth of 15.2 per
cent.

That boosted China’s trade
surplus last month to $84.8
billion, from $51.13 billion in

March.
Broader momentum in the

Chinese economy was solid in
the first quarter, with GDP
growth hitting 5.0 per cent
year-on-year, the top of the
government’s full-year target
range, and lessening the need
for immediate stimulus.

B u t  e v e n  C h i n a ,  l o n g
criticised by trading partners
for subsidy-backed, cut-price
manufacturing, is not insulated
f r o m  t h e  h i t  t o  b u y e r s ’
purchasing power as fuel and
transport costs rise.

The factory data published
last month showed input prices
remained elevated, particularly
f o r  r e f i n e d  g o o d s  a n d
petroleum, coal and chemicals.

Unemployment rates also
edged higher and retail sales --
a gauge of consumption --
continued to underperform
industrial output.

WHAT’S AT STAKE AT
TRUMP-XI SUMMIT?

Trump is scheduled to meet
Chinese President Xi Jinping
during his May 14-15 visit to
Beijing, as both countries seek
to stabil ise a relat ionship
strained by tensions over trade,
Taiwan and the Iran war.

Trump will be keen for trade
concessions from Beijing ahead
of November’s US midterm
elections, though company
executives and analysts are not
expecting big breakthroughs.

Faced with US levies that
briefly rose to the triple digits,
Chinese exporters last year
chased new markets such as
South America by offering
lower prices.

China ended 2025 with a
record trade surplus of $1.2
trillion.


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ATHENS: (Crime Observer
Staff Reporter + Media Desk)
Organisers of a Gaza-bound
aid flotilla on Thursday said
Israel´s army had “kidnapped”
211 activists including a Paris

city councillor in a raid in
international waters off Greece.

H e l e n e  C o r o n ,  a
spokeswoman for the Global
Sumud France, told an online
news conference  that  the

operation had taken place near
the Greek island of Crete, at an
“unprecedented” distance
from the Gaza coast.

Yasmine Scola, an activist on
board the flotilla, said her
c o l l e a g u e s  h a d  b e e n
“kidnapped” by Israel.

Israel´s foreign ministry had
earlier put the number of those
detained at 175.

Coron said those intercepted
included Paris Communist
local council lor Raphaelle
Primet and another 10 French
nationals.

“ W e  d o n ´ t  h a v e  t h e
informat ion for  the other
nationalities,  but the boats
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w e r e  m i x e d  i n  t e r m s  o f
nationality, so there were crew
m e m b e r s  f r o m  a l l  4 8
delegations,” she said. Rome,
in a government statement,
ca l led for  the  immediate
release of “all the unlawfully
detained Italians”.

The organisers of the latest
f lot i l la  of  pro-Palest inian
activists  seeking to break
Israel´s blockade on Gaza
announced early on Thursday
that their  boats had been
surrounded by Israeli military
ships while off the coast of
Crete.

“At the time of publishing
this statement (06:30 am Paris
time, 04:30 GMT), at least 22 of
the flotilla´s 58 boats have been
stormed by Israeli forces in
c o m p l e t e  v i o l a t i o n  o f
international law,” the Global
S u mud F lo t i l la  sa id  in  a
statement. According to an
AFP verification, based on
t r a c k i n g  d a t a  f r o m  t h e
organisers,  the boats were
interc epted  in  the  G re ek
exc lu s i v e  ec on om ic  z o ne
(EEZ).

Around thirty boats from the
flotilla are still en route, most
now in Greek territorial waters

south of Crete, according to the
same source.

Coron said the operation had
t a k e n  p l a c e  o v e r  1 , 0 0 0
kilometres from the Gaza Strip.
The longest such operation to
date had been 185 kilometres
in June 2025, she said.

Israel´s foreign ministry

dismissed the initiative as a
“ c o n d o m  f l o t i l l a ”  a f t e r
prophylactics were found in a
previous convoy, adding that
more than 20 of the ships were
“ n o w  m a k i n g  t h e i r  w a y
peacefully to Israel”.

Scola said her ship had been
carrying school supplies and
food.

Meanwhile, the Ministers of
Foreign Affairs of the Republic
o f  T u r k i y e ,  F e d e r a t i v e
Republic of Brazil, Hashemite
Kingdom of Jordan, Islamic
Republic of Pakistan, Kingdom
of Spain, Malaysia, People’s
R ep u b l i c  o f  B a n g l a de s h ,
R e p u b l i c  o f  C o l o m b i a ,
Republic of Maldives, Republic
of South Africa, and State of
Libya condemn in the strongest
terms the Israeli assault on the
Gl obal  S umu d F l ot i l la ,  a
peaceful civilian humanitarian
initiative aimed at drawing the
attention of the international
c o m m u n i t y  t o  t h e
humanitarian catastrophe in
Gaza.

The Ministers are deeply
concerned about the safety of
the civilian activists and urge
the Israeli authorities to take
the necessary measures to
ensure their immediate release.

The Ministers also call on the
international community to
fulfill their moral and legal
o b l i g a t i o n s  t o  u p h o l d
international  law, protect
c i v i l i a n s ,  a n d  e n s u r e
a c c o u n t a b i l i t y  f o r  t h e s e
violations.
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KARACHI: (Crime Observer
Staff Reporter + Media Desk)
The stock market is likely to
r e m a i n  s e n s i t i v e  t o
developments around the
International Monetary Fund’s
approval  of  a $1.2 bi l l ion
tranche and ongoing Iran-US
negotiations in the coming
week, analysts said. Softer
global oil prices may continue
to support investor sentiment
i f  reg i onal  t ens i ons  ease
further.

Analysts at AKD Securities
said the market still trades at
attractive valuations with a
price-to-earnings ratio of 7.5
times, while forecasting the
benchmark KSE-100 Index to
r e a c h  2 6 3 , 8 0 0  p o i n t s  b y
D e c e m b e r  2 0 2 6 .  T h e

benchmark index ended the
outgoing week at  171,116
points after gaining 8,122
points, or 5.0 per cent, on a
week-on-week (WoW) basis.

According to a report by
AKD S ecu r i t ies ,  inv estor

sentiment remained upbeat
throughout the week as signs
of easing tensions between Iran
and the United States pushed
international oil prices lower.
The brokerage noted that both

countries appeared to move
c l o s e r  t o  a  s h o r t - t e r m
u n d e r s t a n d i n g  a i m e d  a t
reducing confl ict ,  helping
Brent crude prices decline
sharply during the week.

The report also highlighted
expectations surrounding the
IMF Executive Board meeting,
which is considering approval
of Pakistan’s next tranche
under the Extended Fund
Facility and Resilience and
S u s t a i n a b i l i t y  F a c i l i t y
programmes. AKD Research
added that the State Bank of
Pakistan’s foreign exchange
reserves are projected to reach
$17 billion by the end of June
2026.

T h e  m a r k e t  a l s o  d r e w
s u p p o r t  f ro m  i m p ro v i n g
economic indicators. Pakistan’s
large-scale manufacturing
sector expanded 11.1 per cent
year-on-year in March 2026,
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taking growth during the first
nine months of FY26 to 6.5 per
c e n t .  C e m e n t  d i s p a t c he s
i n c r e a s e d  1 1  p e r  c e n t
year-on-year (YoY) in April to
3.9 million tonnes, supported
by stronger local demand.
H o w e v e r ,  t h e  c o u n t r y ’ s
external account remained
under pressure as the trade
deficit widened 4 per cent
year-on-year to $4.1 billion in
April, bringing the cumulative
deficit  during the first  10
months of FY26 to $32 billion.
State Bank reserves increased
by $23 million during the week
to $15.85 billion as of April 30.

Syed Danyal Hussain, an
analyst at JS Research, said the
market gained 5.0 per cent
during the week on improving
diplomatic signals between the
US and Iran. He said inflation
accelerated to 10.9 per cent in
Ap r i l  2 0 2 6 ,  m a rk i n g  th e
highest level in nearly two
years ,  mainly  because  o f
higher fuel prices. Hussain
noted that exports grew 14 per
cent YoY, though the trade
deficit still widened due to
stronger imports.

He also pointed to a shortfall
in Federal Board of Revenue

( F B R)  c o l l e c t i on s ,  w hi c h
missed the monthly target by
Rs73 billion and pushed the
cu mu lat iv e  gap  to  Rs683
bil l ion during the f irst  10
months of FY26. He added that
investors remained focused on
the IMF board meeting and
macroeconomic stability
despite continued Middle East.

N a b e e l  H a r o o n ,  v i c e
president for international
e q u i t y  s a l e s  a t  T o p l i n e
Securities, said the recovery in
the KSE-100 Index reflected
optimism that progress had
been made towards a peace
agreement between the US and
Iran. He said declining oil
prices  im proved investor
confidence during the week.
Haroon added that the April
trade deficit rose because of
h i g h e r  i m p o r t s ,  w h i l e
manufacturing data remained
encouraging despite a monthly
slowdown. He said mutual
funds emerged as major buyers
during the week with net
equ i ty  pu rcha ses  o f  $6 . 3
mi l l i on ,  w h i le  i n s u ra nc e
companies and individual
investors remained net sellers.

A v e r a g e  d a i l y  t r a d e d
volume declined 9.7 per cent

WoW to 1.1 billion shares. On
th e  m a in  boa rd ,  ce m en t ,
technology and investment
companies led gains, rising 9.1
per cent, 8.2 per cent and 8 per
cent,  respect ively.  Texti le
weaving, leasing companies
an d sy n th e t i c  a nd ray o n
sectors lagged behind. Among
individual stocks,  Pioneer
Cement, Javedan Corporation,
Pakistan International Bulk
Terminal, Sui Southern Gas
Company and Ghandhara
Automobiles posted strong
gains. Indus Motor Company,
Ibrahim Fibres ,  Mehmood
Textile Mills, Thal and Attock
Refinery remained among the
major laggards.

Other major developments
during the week included the
government’s plan to issue
$250 million panda bonds, a
decision to end untargeted
electricity subsidies, relief of
Rs1.75 per unit  for power
consumers under quarterly
tariff adjustments, restrictions
on high-speed diesel imports
by  pr i vate  o i l  market ing
companies and the rejection of
the lowest spot liquefied
natural gas bids by Pakistan.
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HANOI, Vietnam: (Crime
Observer Staff  Reporter  +
Media Desk) Japan’s prime
minister vowed Saturday to do
more to ensure a “free and
open Indo-Pacific”, using a

speech in communist Vietnam
to tout a regional strategy that
has long rankled neighbouring
China.

“ I  a m  r e n e w i n g  m y
determination to fulfil Japan’s

responsibilities and... to play
an even more proactive role
than ever before in building an
international order based on
freedom, openness, diversity,
inclusiveness, and the rule of
law,” Sanae Takaichi said in an
address at a Hanoi university.
In an era of “intensifying
geopol i t i ca l  compet i t ion ,
accelerating technological
innovation”,  the Japanese
premier  ca l led  for  Asi an
c o u n t r i e s  t o  c u l t i v a t e
“resilience” and the ability to
“determine their own future”.

Japan and Vietnam share
c o m m o n  c o n c e r n s  a b o u t
China’s territorial claims in the
East and South China Seas, and
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both have sought to hedge
a g a i n s t  U S - d r i v e n  t r a d e
disruptions by broadening
economic and security ties. But
Hanoi aims to stay on good
terms with all global powers
t h r o u g h  i t s  t r a d i t i o n a l
“ b a m b o o  d i p l o m a c y ”
approach, while Tokyo has
seen its already frosty relations
w i t h  B e i j i n g  d e t e r i o r a t e
markedly in recent months.

T ha t  m a k e s  V i e t na m  a
striking choice of venue for a
Japanese foreign policy speech
touting a strategy backed by
W a s h i n g t o n  a n d  c l o s e l y
associated with US President
Donald Trump.

First articulated a decade
ago by Takaichi’s  mentor
Shinzo Abe, the idea of a “free
and open” Indo-Pacific has
s i n c e  b e e n  e m b r a c e d  b y
multiple US partners and allies
s e e k i n g  t o  c u r b  C h i n a ’ s
influence in the region.

Beijing has slammed the
initiative as veiled attempt to
promote bloc confrontation,
with Chinese foreign ministry
spokesman Lin Jian accusing
T o k y o  o f  “ s t i r r i n g  u p
confrontation between camps”.

In her address Saturday,

Takaichi said she was updating
the diplomatic vision for a
“challenging” new era.

Without naming Bei j ing
directly, she warned against
“excessive dependence on a
single country for cri t ical
goods”,  saying this  often
results  from “unduly low
prices” and calling for a “level
playing field”.

She also underscored the
importance of open shipping
lanes, saying “regional supply
chains are underpinned by the
safe and open navigation of
sea”.

Taiwan tightrope -
Long considered a China

hawk, Takaichi drew a sharp
r e b u k e  f r o m  B e i j i n g  i n

November when she suggested
that close US ally Japan might
intervene militarily to thwart
any Chinese attempt to take
Taiwan.

C h i n a ,  w h i c h  r e g a r d s
democratic Taiwan as part of
its territory and has not ruled
out using force to annex it,
s u m m o n e d  J a p a n ’ s
ambassador, warned Chinese
citizens against visiting Japan
and imposed trade restrictions.

Japan, which like others in
the  region has  terr i toria l
disputes  with Chi na,  has
moved to deepen security
cooperation ties, in particular
with the Philippines.

Takaichi, on her first visit to
Vietnam since becoming prime
minister in October, aims to
deepen bilateral cooperation
on energy security and supply
chain resilience amid major
disruptions stemming from the
Middle East crisis.

Japan is Vietnam’s largest
p r o v i d e r  o f  o f f i c i a l
development assistance and a
key  investor  and t rading
partner, with two-way trade
surpassing $50 billion for the
first time last year.
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GENEVA: (Crime Observer
Staff Reporter + Media Desk)
The UN refugee agency on
Friday said the Middle East
war had sent its freight rates
soaring, hitting the delivery of

aid to refugees in the wider
region and Africa.

S h i p p i n g  r a t e s  f r o m
UNHCR´s three main source
c o u n tr i es  f or  e m e r g e n c y
supplies -- India, Pakistan and

China -- have shot up by nearly
18 per cent, the agency said,
while delivery delays and port
congestion are also having an
impact.

Every extra dollar spent on
fu e l  and h igher  war-r i sk
shipping insurance premiums
is a dollar less that can be spent
in the field, UNHCR added.

“The Middle East crisis has
generated far-reaching ripple
effects well beyond the region,
with growing consequences for
global humanitarian supply
chains and the delivery of aid,”
spokeswoman Carlotta Wolf
told a press conference in
Geneva.

While freight rates have
s u r g e d ,  t h e  c a p a c i t y  o f
UNHCR´s usual  transport
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providers to respond to its
requests has dropped from 97
per cent at the start of the year
to 77 per cent.

The agency has rerouted sea
cargo via Jordan´s Aqaba Red
Sea port, and has switched to
land corridors including truck
routes from Dubai.

“For some shipments, costs
have more than doubled, such
as transport costs for relief
items from UNHCR´s global
stockpiles in Dubai to our
Sudan and Chad operations,”
said Wolf.

The cost of sending more
than 2,000 tonnes of relief
items to both locations has shot
up from $927,000 to $1.87
million, compared to pre-crisis
costs, she added.

The Middle East war began
on February 28 with a barrage
of US and Israeli strikes on
Iran. Tehran retal iated by
attacking infrastructure across
t h e  G u l f  a n d  p u t t i n g  a
chokehold on the Strait of
Hormuz.

The restrictions on traffic
through the strait has cut off
vast amounts of oil, gas and
fer t i l i ser  f rom the  w orl d
economy, while the United

S t a t e s  h a s  i m p o s e d  a
counterblockade on Iranian
ports.

UN rights office spokesman
Jeremy Laurence said the
knock-on effects of the war

were having a “real impact on
lives and livelihoods”, and
“u nf ortu nate ly  i t  a lw a ys
impacts the most vulnerable
first”.

Wolf said the impact was
“particularly worrisome” in
Africa.

Fue l  pr i c e  i ncreas es  i n
Kenya, where UNHCR has one
of its seven global stockpiles,

have triggered delays and
reduced truck availability for
shipments to Ethiopia, the
Democratic Republic of Congo,
and South Sudan.

I n  S u d a n ,  t h e  c o s t  o f
delivering aid has doubled in
recent months, she said, with
the rerouting of shipments
around the Cape of Good Hope
adding  u p to  25  days on
delivery times.

“If instability in the Middle
East persists,  rising costs,
delays and limited transport
capacity are likely to constrain
h u m an i t ar i a n  o p e rat i o ns
further,” said Wolf.

“Prolonged disruption risks
reducing the scale and speed at
which assistance can reach
people in need, with serious
consequences for millions of
refugees and displaced people
worldwide.”

While its global stockpiles
are currently sound, in the
l o n g e r  t e r m ,  U N H C R  i s
concerned about how costly it
will be to restock.

UNHCR needs $8.5 billion
for its operations this year, of
which only 23 per cent is
funded so far.
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WAS HINGTON :  (Crime
Observer Staff  Reporter  +
Media Desk) More than half of
US  v o ters  d i sa pp rov e  o f
Donald Trump’s handling of
inflation and the economy,
according to a new FT poll that
shows the president’s tariffs
and the war in Iran are hurting
his party’s midterm prospects.

T h e  n a t i o n w i d e  p o l l ,
c o n d u c t e d  l a s t  w e e k  b y
research company Focaldata,
found inflation and the cost of
living were the most pressing
issues for voters ahead of
November’s midterm elections,
when control of both chambers
of Congress will be up for

grabs.
But in a worrying sign for

Republicans, well over half of
registered voters — nearly 58
p e r  c e n t  —  s a i d  t h e y
“strongly” or “somewhat”
disapproved of the president’s

handling of inflation and the
cost of living.

Just over 50 per cent said
th e y  d i s a p p rov e d  o f  t he
president’s handling of jobs
and the economy, and a larger
share — 55 per cent — of
voters said Trump’s tariffs had
hurt the US economy. Only
about one in four voters said
the president’s trade policies
had helped the economy.

The new FT poll comes at a
pivotal moment for the Trump
a d m i n i s t ra t i o n ,  w i t h  s i x
m o n t h s  t o  g o  u n t i l  t h e
midterms. The war in Iran has
sent petrol and other consumer
prices sharply higher, and split
Trump’s Maga base, which
helped him win the White
House in 2024 with promises to
c u r b  i n f l a t i o n  a n d  p u t
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“America first”.
Trump has insisted in recent

days that petrol prices are
“way down.” However, the
average price in the US was
about $4.60 a gallon last week,
almost 50 per cent higher than
when the war started.

The  US  and Israel  f i rs t
launched air strikes on Iran in
late  February ,  sparking a
months-long conflict that has
in effect shut the Strait of
Hormuz, leading to a global
crunch of oil supplies.

While  a  shaky ceasefire
remains in place, Trump has
sought to strike a deal with
Tehran to end hostilities and
avoid an inflationary spiral as
the midterms draw closer.

Focaldata will survey the US
electorate each month for the
FT, tracking voter sentiment on
the economy, foreign policy
and a range of issues in the
ru n- up  to  th e  No v em be r
midterms.

More than half — almost 54
per cent — of voters polled by
Focaldata this month said they
“strongly” or “somewhat”
d i s a p p ro v e d  o f  T r u m p ’ s
handling of the war in Iran.
Just under a third said they

approved.
R o u g h l y  o n e  i n  f i v e

R e p u b l i c a n s  s a i d  t h e y
disapproved of his handling of
the war.

The poor marks for  the
president’s handling of the
economy and the war are

reflected in his approval rating.
The poll found that just over 54
p e r  c e n t  o f  U S  v o t e r s
disapproved of Trump’s job as
president, compared to just
o v e r  3 9  p e r  c e n t  w h o
approved. More than 58 per
cent of independents had an
unfavourable view of him.

T h e  F T  p o l l  s h o w e d

Democrats had an eight-point
lead over Republicans among
all registered voters heading
into the midterms and an even
b i g g e r  l e a d  a m o n g
independents.

Trump’s Republicans control
b o t h  t h e  H o u s e  o f
R e p r e s e n t a t i v e s  a n d  t h e
Senate, but Democrats are
vying to take back control of
both chambers in November.

Kush Desai, a White House
spokesperson, said Trump’s
tax cuts,  deregulation and
energy agenda would keep the
country “on a solid economic
trajectory”.

He added that when energy
disruption caused by the Iran
war eased, Americans would
see “gas prices plummet, real
wages grow, inflation cool and
trillions in investment continue
pouring in”.

The FT poll was conducted
o n l i n e  b y  F o c a l d a t a ,  a
London-based, non-partisan
research company, from May 1
through May 5. It reflects the
opinions of 3,167 registered
voters and has a margin of
error of plus or minus 2.1
percentage points.
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I S L A M A B A D :  ( C r i m e
Observer Staff  Reporter  +
Media Desk) Prime Minister
Shehbaz Sharif said the world
re co gni s es  P a k i s ta n  a s  a
responsible nuclear power, as
its  nuclear  programme is
purely for self-defence rather
than offence.

“It has been our narrative
that our nuclear programme is
for self-defence and not for any
offensive purposes. The world
recognises us as a responsible
nuclear power,” he said while
addressing the federal cabinet
meeting here on Thursday.

H e  m a i n t a i n e d  t h a t
Pakistan’s nuclear capability
would always remain an asset
to the country’s defence and
committed to  making the
country an economic power
with the same hard work, spirit
and commitment that was
d e m o n s t r a t e d  t o  m a k e
Pakistan a nuclear power.

Shehbaz paid a glowing tribute
to all the heroes, including
scientists, politicians and other
ins t i tut ions,  which  made
Pakistan a nuclear power,
m a k i n g  i t s  d e f e n c e
impregnable. He also prayed
for better health of all those
heroes. The prime minister
sa id  a l l  the  governments
played a key role in attaining
nuclear power.

H e  a c k n o w l e d g e d  t h a t
Zulfikar Ali Bhutto would be
remembered as the founder of
the nuclear programme, while
N a w a z  S h a r i f  t o o k  t h e
programme to the logical end
by conducting nuclear tests. He
s a i d  t h e  w h o l e  n a t i o n
celebrated Marka-e-Haq on
May 10 with zeal and zest and
the next was May 28, which
would be  remembered in
h i s t o r y  w h e n  P a k i s t a n
emerged as a nuclear power
and was blessed with the

strength that will remain as an
asset to the country’s defence.
Turning to Marka-e-Haq, the
prime minister said,  “We
celebrated the first anniversary
of Marka-e-Haq in a very
befitting manner on 10th of
M a y ” ,  a d d i n g  t h a t  t h e
landmark victory was achieved
due to the blessings of Allah
Almighty and through national
unity  and cohesion.  “Our
valiant armed forces taught the
enemy a lesson with great
courage and bravery, which
they will remember for the rest
of their lives.”

The prime minister also
lauded the sacrifices rendered
in the fight against terrorism
saying the government was
making unparalleled efforts to
eliminate terrorism. He also
lauded the teamwork of all the
cabinet members for economic
improvement during the past
two years despite  several
challenges. The prime minister
obs erv ed  th at  the  g l oba l
economies were facing crisis
due to the situation in the
Middle East but conditions in
Pakistan were comparatively
better.

He also paid a  glowing
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tribute to the retired railways
e m p l o y e e  L i a q u a t ,  w h o
s a c r i f i c e d  h i s  l i f e  w h i l e
intercepting a suicide bomber
and saving many lives. The
federal cabinet also offered
Fateha for elevation of ranks of
all those who were martyred in
the war against terrorism.

Meanwhile ,  the  federa l
cabinet took notice of issues
being faced in the purchase
and sale of wheat across the
country and constituted a
cabinet committee to address
the matter.

The cabinet approved the
re c o m m e n d a t i o n s  o f  t h e
cabinet committee formed to
r e v i e w  t h e  H a j  P o l i c y
2027-2030 by the Ministry of
Religious Affairs and Interfaith
H a r m o n y .  A p p r o v i n g
recommendations, the cabinet
d i r e c t e d  t h a t  a  p r o p e r
accountability mechanism be
established for the Ministry of
Religious Affairs and private
Haj operators to ensure the
protection of pilgrims’ rights.

On the recommendation of
the Ministry of Interior and
Narcotics Control, the meeting
approved the handover of the
construction and development

of a low-cost housing project in
Farash Town, Islamabad, for
re s i d e n ts  o f  I s l a m a b ad ’s
informal settlements (katchi
a b a d i s )  t o  t h e  C a p i t a l
D e v e l o p m e n t  A u t h o r i t y
( C D A ) .  O n  t h e
recommendation of Revenue
Division, the cabinet approved
condu ct ing  departm enta l
promotion examinations for
Pakistan Customs officers,
including inspector customs,
intelligence officers, preventive
officers, appraising officers and
valuation officers through the
F e d e r a l  P u b l i c  S e r v i c e
Com m i ss i on  (F PS C ) .  T he
cabinet also approved the
decisions taken in a meeting of
the Cabinet Committee on
Legislative Cases held on April
29,  2026.  However, i t was
directed that the opinion of
E c o n o m i c  C o o r d i n a t i o n
Committee (ECC) be sought
regarding amendments to the
Tobacco Marketing Control
Rules, 2016.

AP P  a d d s :  Me a nw h i l e ,
chairing a meeting to discuss
the  i ssu es  re la ted  to  the
population growth, Shehbaz
emphasised ef fect ive  and
integrated national strategy for

g ro w i n g  p o pu l a t i on  a nd
d e c i de d  to  e s ta b l i s h  t h e
National Population Council.
The premier decided that he
would  head the  National
Population Council comprising
the chief ministers of the four
provinces, prime minister of
Azad Jammu and Kashmir and
c h i e f  m i n i s t e r  o f
Gilgit-Baltistan.

Calling the balance between
resources and population a
guarantor  for  sustainable
development, Shehbaz said the
rapidly growing population
w a s  a  m a j o r  c h a l l e n g e
increasing pressure on national
r e s o u r c e s .  H e  s a i d  t h e
g o v e rn m e n t  w a s  m a k i n g
all-out efforts to control the
increasing rate of population
through awareness campaigns,
improvement in health and
e d u c a t i o n  f a c i l i t i e s  a n d
balanced development. “A
‘w hole -o f - the- gov ernment
approach’ should be adopted
f o r  b e t t e r  p o p u l a t i o n
management,” he said and
directed to ensure the inclusion
of  re l ig iou s scholars  and
community leaders in public
awareness campaigns.
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KY IV ,  Uk ra i n e :  ( Cr i m e
Observer Staff  Reporter  +
Media Desk) US President
Donald Trump announced a
three-day ceasefire between
Ukraine and Russia starting on
Saturday (today), saying he
hoped it could lead to long
term deal to end Moscow´s
war.

R u s s i a  h a d  p r e v i o u s l y
a n n o u n c e d  a  t w o - d a y
unilateral ceasefire to mark its
May 9 World War II Victory
Day on Saturday. Ukraine
previously stated that it too
had offered a truce but that this
had been ignored by Moscow.

The truce would also include
a  m u t u a l  s w a p  o f  1 , 0 0 0
prisoners each, said Trump,

who has struggled to end the
four-year conflict  he once
pledged to solve within a day
of taking office last year.

“I am pleased to announce
that there will be a THREE
DAY CEASEFIRE (May 9th,
10th, and 11th) in the War

between Russia and Ukraine,”
Trump said on his Truth Social
network.

“This request was made
directly by me, and I very
much appreciate its agreement
by President Vladimir Putin
and President Volodymyr
Zel e ns k yy , ”  s a i d  t he  U S
president.

“ H o p e f u l l y ,  i t  i s  t h e
beginning of the end of a very
long, deadly, and hard fought
War.”

Russia and Ukraine traded
at tac ks  on  Fr i da y  bef ore
Trump´s announcement.

Ukraine had previously
never said it would abide by
Moscow´s call to briefly halt
strikes, lambasting Putin for
only wanting to pause fighting
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by Vladimir Putin and Volodymyr Zelensky



so he could stage Saturday´s
annual military parade on Red
Square.

Ky iv  sa id  Mos co w had
ignored a Ukrainian proposal
to halt fighting earlier this
week -- a counter-offer for a
short-term ceasefire. Zelensky
had cast it as a test of whether
the Kremlin was serious about
providing a brief respite in the
four-year war.

Russia has threatened a
massive strike on the heart of
Kyiv if Ukraine disrupted the
Victory Day parade, repeatedly
urging foreign diplomats to
leave the Ukrainian capital
ahead of time.

On the streets of Kyiv before
Trump´s announcement, some
b r u s h e d  o f f  th e  R u s s i a n
threats.

“Nothing new will happen,”
Vasyl Kobzar, a 40-year-old
bank employee, told AFP. “I´m
worr ied ,  bu t  i t ´ s  become
routine, unfortunately.”

Ukrainian officials told AFP
there had been no orders for
additional security measures to
be taken so far. “We´re just
giv ing ( the  Russians)  the
finger,” said one lawmaker,
speaking anonymously.

Ukraine´s  air  force said
Russia had fired 67 drones
overnight -- the lowest number
in almost a month.

“ D e s p i t e  t h e  d e c l a r e d
ceasefire, the enemy has not
reduced the intensity of assault
operations,” Zelensky said,
addi ng that  Ukrai ne  was
responding in kind.

Russia said it had downed
more than  400  Ukrainian
drones -- 100 of them targeting
Moscow -- since midnight, and
t h a t  i t s  t r o o p s  w e r e
“responding symmetrically”.

A Ukrainian drone killed a
41 -y ear - o l d m an a nd h i s
15-year-old daughter in the
Russ i an-occupied  part  o f
Ukraine´s Kherson region, said
the Moscow-backed.

Zelensky hailed a Ukrainian
strike on an oil depot in the
Yaros lavl  region ,  arou nd
200-kms northeast of Moscow.

Some 13 airports in southern
Russia were closed Friday after
a Ukrainian drone hit an air
n a v i ga t i on  c e n t re  i n  the
s o u t h e r n  c i t y  o f
Rostov-on-Don,  Moscow´s
transport ministry said. It later
said that f lights had been
partially restored.

Putin convened a security
council meeting over the strike,
calling it an “act of a terrorist
nature” that could endanger
civil aviation.

Ukra in e  had  d is mis se d
Russia´s temporary truce as a
propaganda measure to protect
the victory parade on May 9 --
one of the most important
patriotic events for Putin.

H o u r s  b e f o r e  R u s s i a ´ s
ceasefire began,  Zelensky
w a r n e d  M o s c o w ´ s  a l l i e s
against attending the parade.

Hundreds of thousands of
soldiers from both sides and
tens of thousands of civilians,
most of them in Ukraine, have
been killed since Putin ordered
the invasion in February 2022.

Putin has made memory of
the Soviet victory over Nazi
Germany a central narrative of
h is  2 5 -year  ru l e ,  s t agi ng
massive parades in central
M o s c o w  o n  M a y  9  a n d
invoking i t  to  ju st i fy  his
invasion of Ukraine.

But military hardware will
be absent from the parade for
the first time in almost two
decades and only a handful of
foreign guests will attend.


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I S L A M A B A D :  ( C r i m e
Observer Staff  Reporter  +
Media Desk) President Asif Ali
Zardari and Prime Minister
Shehbaz Sharif held meeting
o n  M o n d a y  a t  t h e
Aiwan-e-Sadr and discuss the
country’s overall situation,
matters related to Afghanistan
and the evolving regional
situation.

Deputy Prime Minister and
Foreign Minister Ishaq Dar,
National Assembly Speaker
Sardar Ayaz Sadiq, Interior
Minister Mohsin Naqvi, Law
Minister Azam Nazeer Tarar,
Senator Saleem Mandviwalla
and Dr Asim Hussain were
also present.

The meeting paid tribute to
the martyrs of ‘Marka-e-Haq’
and lauded the professional
capabilities of Pakistan Armed
Forces ,  re a f f i rm i ng  the i r
unwavering commitment to
national defence. President
Z a r d a r i  s a i d  m a x i m u m
possib le  re l ie f  shou ld  be
provided to the public despite

diff icult geographical  and
r e g i o n a l  c i r c u m s t a n c e s ,
tensions in the Middle East,
and disruptions in global
supply chains.

He also directed to take
possible measures to reduce
inflationary pressure, ensure
the availability of essential
commodities and provide relief
to the common man.

Me a n w h i l e ,  c h a i r i n g  a
high-level meeting to review
strategies aimed at increasing
Pakistan’s exports, the prime
m i n i s t e r  s t r e s s e d  t h a t
export-led industrial growth
was essential for achieving the
c o u n t r y ’ s  e c o n o m i c
deve l opment  targe ts  and
reiterated that the government
w a s  f u l l y  f o c u s e d  o n
e n h a n c i n g  e x p o r t s  a n d
p r o v i d i n g  f a c i l i t i e s  a n d
support to industries.

He directed the relevant
authorities  to formulate a
c o m p r e h e n s i v e  p l a n  t o
f a c i l i t a t e  s m a l l  a n d
medium-sized enterprises

(SMEs), which played a crucial
role in boosting exports. He
a l s o  a s k e d  t o  d e v e l o p
strategies for promoting new
businesses and industries that
could contribute to swelling
country’s export volume, PM
Office Media Wing said in a
press release.

The meeting was attended
by Deputy Prime Minister and
Foreign Minister Ishaq Dar,
Minister for Economic Affairs
Ahad Khan Cheema, Minister
for Commerce Jam Kamal
Khan, Minister for National
Food Security and Research
R a n a  T a n v e e r  H u s s a i n ,
Minister for Climate Change
Dr Musadik Malik, Minister
for  F inance  and Revenue
M u h a m m a d  A u r a n g z e b ,
Min is t er  f or  Inform at io n
T e c h n o l o g y  a n d
Telecommunication Shaza
Fatima Khawaja, Minister of
State for Finance and Railways
Bilal Azhar Kayani, SAPM on
Industries and Production
Haroon Akhtar Khan and other
senior government officials.

Highlighting the importance
of  i nnov at i on ,  the  pr ime
minister observed that research
a n d  d e v e l o p m e n t  a n d
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innovations in industry and
trade would help Pakistani
p r o d u c t s  b e c o m e  m o r e
competitive in international
markets.

He further directed that tax
refunds for exporters should be
released in a timely manner.
D u r i n g  t h e  m e e t i n g ,
participants were briefed on
the government’s proposed
export enhancement strategy.
The draft policy was discussed
in detail , and participants
shared their recommendations
and suggestions.

Meanwhile ,  the  federa l
g o v e r n m e n t  o n  M o n d a y
extended its austerity drive
a n d  f u e l  c o n s e r v a t i o n
measures until June 13 amid
uncertainty over the Middle
East conflict, as diplomatic
talks between the United States
and Iran remain deadlocked.

The Cabinet Division issued
a formal notification after
Prime Minister Shehbaz Sharif
approved the extension on the
re c o m m e n d a t i o n s  o f  t h e
i m p l e m e n t a t i o n
committee.According to the
notification, a 50% reduction in
fuel supply for official vehicles
will remain in place during the

extended period.
The government has also

decided to keep 60% of official
vehicles off the roads as part of
t h e  o n g o i n g  a u s t e r i t y
measures.PM Shehbaz first
introduced the austerity plan
on March 9 in a televised
a d d r e s s ,  d a y s  a f t e r  t h e
government hiked the prices of
petrol and diesel by 20%.

Fuel prices recorded a sharp
i n c r e a s e  i n  t h e  c o u n t r y
following oil supply disruption
from the closing of the Strait of
Hormuz, a key route for oil
and gas shipping.Iran closed
the strait in response to joint
attacks by the US and Israel,
which began on February 28
and ended on April 8 following
a Pakistan-mediated ceasefire.

Despite the extension in the
ceasefire, the two sides remain
at odds over proposals for a
permanent end to the war,
p a r t i c u l a r l y  o v e r  t h e i r
r e s p e c t i v e  b l o c k a d e s  o f
H o r m u z . I n  t h e  M a r c h  9
televised address, PM Shehbaz
said that the entire region was
g r i p p e d  b y  M i d d l e  E a s t
confl ict  and stressed that
P a k i s t a n  w a s  p u r s u i n g
diplomatic efforts to  help

defuse the crisis.
He then announced the

austerity plan applicable across
f e d e r a l  g o v e r n m e n t
i n s t i t u t i o n s ,  i n c l u d i n g
m i n i s t r i e s ,  d e p a r tm e n ts ,
a u t o n o m o u s  b o d i e s ,
state-owned enterprises, the
l e g i s l a t u r e ,  d e f e n c e
o r g a n i s a t i o n s  a n d  t h e
judiciary.

Apart from the fuel cut, the
plan reduced government
o f f i c e s ’  o p e r a t i o n s  t o  a
four-day workweek, though
t h e  b a n k i n g  s e c t o r  a n d
e s s e n t i a l  s e r v i c e s  w e r e
exempt.Federal and provincial
government departments were
required to  non-essential .

The plan imposed a ban on
of f i c i a l  fo re i gn  v is i t s  by
ministers, parliamentarians,
and government officials ,
except for obligatory trips.Up
t o  5 0 %  o f  g o v e r n m e n t
employees were to work from
home on alternate days, except
those in essential services.The
m e a s u r e s  a l s o  i n c l u d e d
mandatory economy-class
travel for officials, and a shift
from physical to virtual
meetings to cut costs.


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N E W  Y O R K :  ( C r i m e
Observer Staff  Reporter  +
M e d i a  D e s k ) S p a c e X  h a s
adopted corporate governance
policies that will erode typical
shareholder protections in
unprecedented ways, giving
founder Elon Musk virtually
unchecked executive authority
when the rocket maker goes
public later this year.

Excerpts of SpaceX’s IPO
r e g i s t r a t i o n  s t a t e m e n t
reviewed by Reuters show the
c o m p a n y  i s  c o m b i n i n g
supervoting shares, mandatory
arbitration, stricter rules on
shareholder proposals and
Texas corporate law to give
Musk and other insiders broad
control. At the same time, it
sharply limits investors’ ability
to challenge management, sue
in court and force votes on
governance issues.

And the only person who
can fire Musk is Musk, who
will retain majority control

through supervoting shares.
“It closes the voting door,

the courthouse door and the
proposal door simultaneously.
It’s unprecedented in terms of
c r e a t i n g  a  t o t a l  l a c k  o f
accountability,” said Bruce
Herbert, CEO of Seattle-based
sustainability-focused wealth
management firm Newground
Socia l  Investment ,  which
c h a l l e n g e d  M u s k  a t  h i s
e lectr i c-vehicle  company,
Tesla,  with a shareholder
proposal that won 49 per cent
of the vote in November.

F o r  a l l  o f  M u s k ’ s
controversies, many investors
see him as a visionary able to
achieve impossible things. At
Tesla ,  the  board recent ly
awarded him a 10-year pay
package worth close to $1
trillion, saying the company
would lose significant value
“without Elon”. At SpaceX,
much of his pay is tied to
launching massive data centres

in space and colonising Mars.
SpaceX did not respond to a

request for comment.
The restrictions may not stop

investors from piling in.
S o m e  i n v e s t o r s  s e e

relinquishing some of their
rights as the cost to buy in to
what is expected to be the
biggest initial public offering in
history as SpaceX eyes up to
$75 billion in proceeds and a
$1.75 trillion valuation. Many
investors fear missing out,
especially if  the billionaire
entrepreneur can generate
returns similar to those of
Tesla. The EV maker’s shares
have risen to about $397.55 as
o f  W e d n e s d a y  a f te rn o o n
compared with their 2010
debut at $17. With stock splits,
Tesla  has  g iven investors
annualised returns of about 42
per cent, according to LSEG
data.

“SpaceX is going to be such a
huge part of the market that for
most portfolio managers it’s
very di f f icul t  not  to  buy,
because it’s going to be driving
the price of everything,” said
Ann Lipton, a professor of law
at the University of Colorado
Law School. “And if SpaceX
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soars, and you don’t have a
piece of it, then you’re going to
l o o k  l i k e  y o u ’ r e
underperforming the market
by comparison.”

Musk is structuring SpaceX
to protect the company from
t h e  k i n d  o f  s h a r e h o l d e r
cr i t i c i sm aim ed a t  T esla ,
a c c o r d i n g  t o  c o r p o r a t e
governance experts. The EV
m a k e r ’ s  i n v e s t o r s  h a v e
challenged Musk on issues
ranging from his pay package
to the acquisition of his solar
energy company, SolarCity.

There is a risk for investors,
the experts added, that Musk
sets a precedent for other
high-profile, founder-led IPOs
expected to come to market
l a t e r  t h i s  y e a r  o r  n e x t ,
including artificial-intelligence
companies Anthropic  and
OpenAI.

“They are all complicated,
po te nt i a l l y  c ont ro v ers ia l
figures that are also creating
history in real time,” Dishmi
Capital  co-founder Shang
Chou said of Musk, OpenAI
founder Sam Altman and other
founders. “You focus less on
valuation and more on the fact
that you’ve been offered a seat

on a rocket ship.”
MUSK CONSOLIDATES

POWER
Musk will stay on as CEO,

chief technology officer and
c h a i r m a n  o f  S p a c e X ’ s
n i n e - m e m b e r  b o a r d  o f
directors after the company’s
stock starts trading later this
year. He has a firm grip with
42.5 per cent of the company’s
equity and 83.8 per cent of the
voting control, according to a
May 4 f i l ing  with federal
regulators.

S p a c e X  p l an s  to  u s e  a
dual-class equity structure that
gives Class B shareholders 10
votes for every Class A share
a v a i l a b l e  t o  e v e r y d a y
investors, concentrating power
with Musk and a handful of
o t h e r  i n s i d e r s  w i t h
supervoting shares. Musk’s
Class B stock, which will not be
available to the public, will
allow him to retain more than
50 per cent of the voting power
in the company after it goes
public, handing him and other
insiders the power to pick a
maj or i ty  o f  the  boa rd  o f
directors.

That will also give Musk the
power to “elect, remove or fill

any vacancy” among those
directors, the company said. It
also hands to him the power to
control other issues requiring
s h a r e h o l d e r  a p p r o v a l ,
including M&A transactions,
potentially making it easier to
merge with Tesla later if he
wants.

The supervoting shares will
be immediately converted to
Class A shares if the stock is
sold, further consolidating
power among the remaining
Class B holders. Although the
company can issue more Class
B shares, only Musk, his family
and “certain entities” will be
eligible to receive them, the
filing shows.
‘CONTROLLED COMPANY’

Musk’s voting power will
make SpaceX a “controlled
company” under securities
rules, the filing shows. It is not
uncommon for founder-led
companies in media and tech
to  h an d  c o n t r o l  t o  th e i r
charismatic CEOs, as happened
with Mark Zuckerberg at Meta
Platforms and at News Corp
wi th f orm er  CEO Rupert
Murdoch. That designation
allows them to bypass certain
c o r p o r a t e - g o v e r n a n c e
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requirements so they can make
big, bold moves fast.

While most publicly traded
companies are required to have
independent directors make up
a majority of their nominating
and compensation committees,
controlled companies do not
have to and SpaceX said it does
not plan to.

“You will not have the same
p r o t e c t i o n s  a f f o r d e d  t o
shareholders of companies that
a re  s u b j ec t  t o  a l l  o f  t he
c o r p o r a t e  g o v e r n a n c e
requirements,” the company
warned in a list of potential
risk factors for investors.

FORCED ARBITRATION
The company significantly

limits shareholders’ rights to
sue.  SpaceX’s bylaws will
make it clear that anyone who
owns shares “irrevocably and
unconditionally” waives all
rights to pursue a jury trial.
Shareholders  wil l  al so be
prohibited from bringing class
actions against the company,
i t s  d i r e c t o r s ,  o f f i c e r s ,
controlling shareholders or
banke rs  t i ed  to  the  IP O,
according to the filing.

Instead, shareholders will be
s u b j e c t  t o  m a n d a t o r y

arbitration, which had long
been illegal in the US The
S e c u r i t i e s  a n d  E xc h a n g e
Com m is s io n  rev ers ed  i t s
p o s i t i o n  i n  S e p t e m b e r ,
allowing companies to adopt
mandatory arbitration policies,
which are private proceedings
overseen by arbitrators.

SpaceX is taking full
advantage of its decision to
move its incorporation in 2024
f r o m  D e l a w a r e  t o
business-friendly Texas and
the largely  untested new
governance laws there. The
Lone Star State adopted a
series of amendments to the
Texas Business Organisations
C o d e  l a s t  y e a r  t h a t
significantly curtail investor
protections. Musk abandoned
Delaware after a judge there
ruled to strip him of a 2018
Tesla pay package worth $56
billion -- a ruling that was
recently reversed.

The Texas incorporation
g iv e s  the  comp any  e x tra
p r o t e c t i o n  f r o m  a c t i v i s t
investors and hostile takeovers.
The state’s securities laws also
make it harder for challengers
to make an unsolicited tender
offer, run a proxy contest or

remove officers, directors and
management.

Shareholders will also have a
harder  t ime gett ing  their
proposals to a vote. They will
need to own at least $1 million
in stock, or 3.0 per cent of the
company, to force a vote under
a new Texas rule.

“It’s definitely one of the
most restr ictive  IPOs.  He
(Musk) is taking advantage of
this ownership structure and
t h e  T e x a s  p r o v i s i o n s , ”
University of Pennsylvania law
professor Jill Fisch said.

Joel Shulman, founder and
chief investment officer of
ERShares, which manages the
$993 million Private/Public
Crossover ETF, said he has no
issues with the restrictions as a
SpaceX investor.

“I would rather have him
making these decisions and be
in control,” he said. “He may
be controversial and polarising
and he  does  some crazy ,
bizarre things sometimes, but
he’s a brilliant guy when it
comes to building something
completely new and building
wealth” for himself and
shareholders.


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BEIJING: (Crime Observer
Staff Reporter + Media Desk)
US President Donald Trump
on Thursday said President Xi
Jinping had offered China’s
help to open the Strait  of
Hormuz and pledged not to
send military equipment to aid
Iran in its war against the US
and Israel.

“He said he’s not going to
give military equipment... he
said that strongly,” Trump told
the “Hannity” show on Fox
News, after the two leaders
met in Beijing. “He’d like to
see the Hormuz Strait open,

and said ‘if I can be of any help
whatsoever, I would like to
help,’” Trump added.

President Trump hai led
“extremely positive” talks with
Xi Jinping in remarks made at
an opulent banquet in Beijing
attended by top leaders and
American business figures,
including Elon Musk and Tim
Cook.

The two leaders rounded off
the first full day of a closely
w a t c h e d  s u m m i t  i n  t h e
Chi nes e  cap i ta l  wi th  the
banquet in a red-carpeted
dining room in the lavish Great

Hall of the People abutting
Tiananmen Square. Trump also
said he had invited Xi and his
wife Peng Liyuan to visit the
White House on September 24.

Live images streamed before
the leaders arrived showed a
jovial atmosphere, with several
among the top brass of China’s
ruling Communist Party seen
chatting and smiling with
m e m b e r s  o f  T r u m p ’ s
administration.

The buoyant mood belied
m a j o r  f r i c t i o n s  i n  t h e
re la t i onship  be tween the
world’s top two economies.

Washington and Bei j ing
have long clashed on a wide
range of issues including trade,
technology and Taiwan. Ties
have been complicated further
since the United States and
Israel launched the war with
Iran, which has relied on China
as its top buyer of  oil ,  on
February 28.

Xi said in his remarks at the
b a n q u e t  t h a t  C h i n a ’ s
a d v a n c e m e n t  c o u l d  g o
“hand-in-hand” with “making
America great again”—a direct
reference to Trump’s signature
political slogan.

However, Xi also warned
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Trump earlier that missteps by
the United States on Taiwan
could push their two countries
into “conflict”. Trump did not
mention the sensitive issue of
T a iwan s ince  ar r iv ing i n
B e i j i n g  o n  W e d n e s d a y
evening, ignoring multiple
questions from reporters on the
subject following his talks with
Xi.

Today’s (Friday’s) schedule
will  involve further talks
between the two top leaders, as
well as a tea reception, before
Trump boards Air Force One
f o r  h i s  f l i g h t  b a c k  t o
Washington.

P r e s i d e n t  T r u m p  a n d
Chinese leader Xi Jinping held
a “good” meeting in Beijing on
Thursday, the White House
said, in a readout that did not
inc lu de  an y  re f ere nc e  t o
Taiwan.

Chinese President Xi Jinping
t o l d  a  d e l e g a t i o n  o f  U S
business executives that China
would “open wider” to the
world during US-China talks.
“China’s doors to the outside
world will open wider and
wider... American companies
wi l l  e n j oy  e v e n  br i ghte r
prospects in China,” Xi said,

Chinese state media reported.
The Chinese president told
Trump the  two cou ntr ies
should be “partners and not

rivals”. “A stable China-US
relationship is a boon for the
world. Cooperation benefits
both sides, while confrontation
harms both.  We should be
partners and not rivals,” Xi
said. Xi added he was “happy”
to receive Trump for the US
leader’s first trip to China since
2017 as “the world has arrived
at a new crossroads.”

Trump and China’s leader Xi
Jinping discussed the war in
the Middle East, the Ukraine

conflict, and issues on the
Korean Peninsula when they
met in Beijing on Thursday, the
Chinese government said.

President Trump said China
had agreed to purchase 200
Boeing jets, speaking of an
order for “200 big ones” in a
broadcast interview. “It was
sort of like a statement but I
think it was a commitment,”
Trump said.

US Treasury Secretary Scott
B e s s e n t  t o l d  C N B C  o n
Thursday that  the United
S t a t e s  a n d  C h i n a  w e r e
d i s c u s s i n g  s e t t i n g  u p
“guardrails” for the use of
artificial intelligence (AI). The
two sides have a number of
outstanding trade disputes,
i n c l u d i n g  o n  U S  e x p o r t
contro ls  on  adv a nced  AI
technology to China.  The
T r e a s u r y  s e c r e t a r y  s a i d
Washington and Beijing would
set up a “protocol” on the path
forward on AI, particularly “to
make sure non-state actors
don’ t  get  a  hold of  these
models.”

B e s s e n t  s a i d  P r e s i d e n t
Trump would say more on
Taiwan “in the coming days”.

“It wouldn’t be a US-China
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summit without the Taiwan
issue coming up,” Bessent,
who is with Trump in China,
told US business news network
CNBC, adding: “I’m sure we’ll
be hearing more from him in
the coming days.”

Taiwan’s foreign ministry
said China is the “sole risk” to
regional peace and stability.

P r e s i d e n t  T r u m p  a n d
Chinese counterpart Xi Jinping
v i s i te d  B e i j i ng ’s  h is to r i c
T e m p l e  o f  H e a v e n  a f t e r
concluding high-stakes talks
on Thursday. The two leaders
arrived at the world heritage
site shortly after 1 pm (0500
GMT),  where  Trump told
r e p o r t e r s  t h a t  “ C h i n a ’ s
beautiful”,  after talks that
touched on thorny issues.

Asian markets were mixed
Thursday as investors weighed
high-stakes US-China talks and
persistent inflation concerns,
which tempered optimism
fuelled by record highs on
Wall Street.

The cautious mood came
after another tech-led rally on
Wall Street, where the Nasdaq
and S&P 500 hit record highs,
d r i v e n  b y  c o n t i n u e d
e n th u s i a s m  f or  a r t i f i c i a l

i n t e l l i g e n c e  i n v e s t m e n t .
E u r o p e a n  a n d  U S  s t o c k
m a r k e t s  c l i m b e d  a s  a
tech-fuelled rally rolled on
even as the United States and
China were locked in talks in
Beijing.

International  benchmark
Brent crude was marginally up
Thursday morning, going for a
little over $105 a barrel. Brent
North Sea Crude was up 0.13
percent at 105.77 a barrel, while
West Texas Intermediate was
up 0.12 percent at 101.14 a
barrel at around 0230 GMT.
Iran’s Revolutionary Guards
said on Thursday that naval
forces had allowed a number
of  Chin ese  sh i ps  to  pa ss
through the strategic Strait of
Hormuz since the previous
night .  “I t  was  ul t imate ly
concluded that a number of
Chinese ships requested by this
country would pass through
this area after an agreement on
Iran’s  s tra i t  management
protocols,” the Guards said in
a statement. “This passage
began last night,” they added.

Iranian state television said
“more than 30 ships” had been
allowed to pass, although it
was not clear if they were all

Chinese. Iran’s foreign minister
u rg e d  B RI C S  n a t i o n s  o n
Thursday to condemn what he
c a l l e d  v i o l a t i o n s  o f
international law by the United
States and Israel, as diplomats
from emerging economies met
for talks in Delhi in the shadow
of war in the Middle East.

Foreign Minister  Abbas
Araghchi accused US ally the
United Arab Emirates of direct
i n v o l v e m e n t  i n  m i l i t a r y
operations against Iran, in a
rare moment when Iranian and
Emirati officials have been in
the  same room  s ince  the
US-Israeli war against Iran
b e g a n  o n  F e b r u a r y  2 8 .
Araghchi sa id Iran was a
“victim of illegal expansionism
and warmongering”.

Later, he told the gathering
that the UAE was “directly
involved in the aggression
against  my country”,  the
Iranian semi-official Mehr
news agency reported. The
UAE was represented by its
Depu ty  Fore ign  Minis ter
Khalifa Shaheen Al Marar.
Britain’s King Charles III on
Thursday vis i ted  a  north
London district whose large
Jewish community has been
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t a r g e t e d  b y  a  s p a t e  o f
antisemitic attacks and met
victims of a recent stabbing.

Lebanon and Israel held new
peace talks in Washington on
T hu rsday ,  as  the i r  la tes t
ceasefire—considered to still
be in place despite hundreds of
deaths in Israeli strikes—nears
its end.

Israel’s military said it was
striking Hezbollah targets in
south Lebanon on Thursday
after warning residents of
several towns and villages
there and in the country’s east
to evacuate. It also said a
Hezbollah drone fell in Israeli
territory, wounding several
civilians.

The International Monetary
Fund warned on Thursday that
continuing disruptions due to
the Iran war meant its global
economic outlook was moving
towards an “adverse” scenario,
with growth pared down and
greater risks to inflation. Iran’s
football federation chief said
on Thursday that no visas had
yet been issued for the national
team to participate in the 2026
World Cup in the  United
States, state media reported.

India’s capital announced

f u e l - s a v i n g  m ea s u re s  o n
T h u r s d a y ,  i n c l u d i n g
work-from-home days for
government employees, after
Prime Minister Narendra Modi
c a l l e d  f o r  r e d u c e d
consumption as the Middle
East  war disrupts  supply
chains. A ship off the UAE
coast near the Strait of Hormuz
has been taken by unknown
people and is now headed

towards Iranian waters, a UK
mari t ime  agency sa id on
Thursday.  The vessel  was
“ t a k e n  b y  u n a u t h o r i s e d
personnel whilst at anchor” 38
nautical miles (70 kilometres)
northeast of Fujairah, and “is
n o w  b o u n d  f o r  I r a n i a n
territorial waters”, according to
the United Kingdom Maritime
Trade  Operat i ons  centre .
In d i a ’ s  f o r e i g n  m i n i s t r y
condemned an attack of an
Indian-flagged ship off Oman
a s  “ u n a c c e p t a b l e ”  o n

Thursday ,  with m ar i t ime
security monitors reporting the
cargo vessel had sunk. New
Delhi did not give further
d e ta i l s  o n  t h e  a t ta c k  o n
Wednesday, and the fate of the
unnamed ship,  nor who it
believes was responsible. After
months under a near-total
internet blackout during the
Middle East war, Iranian tech
worker  Amir-Hassan was
finally able to get back online,
but only through a privileged
service that has sparked public
criticism.

Millions like the 39-year-old
have been unable to access the
internet since the United States
and Israel attacked Iran on
February 28, punishing the
p o c k e t s  o f  o n l i n e
entrepreneurs and workers.
Saudi Arabia floated Middle
Eastern non-aggression pact
with Iran, FT reported. A fire
o n  b o a rd  a  f u l l y  l o a d e d
Kuwaiti crude oil tanker hit by
an Iranian attack at Dubai
Port’s anchorage on Monday
was extinguished, authorities
said, after the strike damaged
the vessel’s hull and raised
concerns about a oil spill.
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Today’s (Friday’s)
schedule will involve

further talks between the
two top leaders, as well as

a tea reception, before
Trump boards Air Force
One for his flight back to

Washington.



DUBAI/WASHINGTON:
(Crime Observer Staff Reporter
+  Medi a  D esk) S u s pec ted
Iranian strikes hit several ships

in the Strait of Hormuz on
Monday and set a UAE oil port
ablaze, as President Donald
Trump’s attempt to use the US

Navy to free up shipping
p r o v o k e d  t h e  b i g g e s t
escalation of the Iran war since
a ceasefire was declared four
weeks ago.

T r u m p ’ s  n e w  m i s s i o n
“Project Freedom”, which he
announced on social media
o v e r n i g h t ,  w a s  t h e  f i r s t
apparent attempt to make use
of naval power to unblock the
world’s most important energy
shipping route.

But at least in the initial
hours on Monday, the gamble
appeared to have backfired,
bringing no surge of merchant
shipping through the strait
while provoking a show of
force from Iran, which had
long threatened to respond to
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an y  e sc a la t i on  w i th  n e w
attacks on its neighbours.

Trump downplayed tensions
after US warships entered the
Strait of Hormuz on Monday,
saying Iran had “taken some
shots” but caused no harm
apart from damage to a South
Korean vessel. “Other than the
South Korean Ship, there has
been,  at  this  moment,  no
damage going through the
Strait.” He said the US has
“shot down seven small boats”.

The US military said two US
merchant ships had made it
through the strait, without
saying when. Iran denied any
such cross ings had taken
place.The commander of US
forces in the region said his
fleet had destroyed six small
Iranian boats, which Iran also
denied. Admiral Brad Cooper
said he “strongly advised”
Iranian forces to keep clear of
US military assets carrying out
the mission.

Iranian authorities, for their
part, released a map of what
they said was an expanded sea
area now under their control,
which went far beyond the
strait to include swathes of
international waters, including

long stretches of the United
Arab Emirates’ coastline on
either side of the strait.

South Korea reported one of
its merchant ships had been hit
by an explosion and fire inside
the strait. The British maritime
s e c u r i t y  a g e n c y  U KM T O
reported two ships had been
hit off the coast of the UAE,
and the Emirati oil company
ADNOC said one of its empty
oil tankers was hit by Iranian
drones while trying to cross.

After reported drone and
missile attacks inside the UAE
throughout the day, including
one that caused a fire at an
important oil port, the UAE
said Iranian attacks marked a
ser iou s  esc a la t ion  and  i t
reserved the right to respond.

Trump has struggled to find
a solution to the disruption of
international energy supplies
caused by Iran’s blockade of
the strait, which carried a fifth
of global oil  and liquefied
natural gas before the war.

The warring sides issued
contradictory statements on
Monday about  the  ini t ia l
impact of the new US mission,
a n d  R e u t e r s  c o u l d  n o t
independently verify the full

situation there.
But there was no immediate

sign that large numbers of
merchant ships were making
new attempts to cross, and
major shipping companies said
they were likely to wait for an
agreed end to hostilities before
trying to sail through.

In a post on X, US Central
Command said some of its
N a v y  g u i d e d - m i s s i l e
destroyers were inside the Gulf
supporting the operation, and
that two US-flagged merchant
vessels had crossed the strait
“and are safely headed on their
journey”.

It did not identify either the
warships or the merchant
vessels or say when any of
those crossings had taken
place. Iran’s Revolutionary
Guards said no commercial
vessels had crossed the strait in
the past few hours, and that US
claims to the contrary were
false.

Earlier, Iran said it had fired
on a US warship approaching
the strait, forcing it to turn
around. An initial Iranian
report had said a US warship
was struck, but Washington
d e n i e d  t h i s  a n d  I r a n i a n
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officials later described the fire
as warning shots.

T h e  U A E ,  m e a n w h i l e ,
re por ted  a  f i re  a t  an  o i l
instal lation in i ts  port  o f
Fujairah following an Iranian
drone attack. Fujairah lies
beyond the strait, making it
one of the few export routes for
Middle East oil that does not
require passing through it.

In his social  media post
announcing the new mission,
Trump gave few details of
what  act ion the US Navy
w o u l d  t a ke  to  g e t  s h i p s
through the strait. “We have
told these Countries that we
will guide their Ships safely
o u t  o f  t h e s e  r e s t r i c t e d
Waterways, so that they can
freely and ably get on with
their business,” Trump wrote.

In response, Iran’s unified
command told commercial
ships and oil  tankers: “We
have  repeatedly  sa id  the
s e c u r i t y  o f  t h e  S t ra i t  o f
Hormuz is in our hands and
that the safe passage of vessels
needs to be coordinated with
the armed forces ... We warn
that any foreign armed forces,
especially the aggressive US
Army, will be attacked if they

intend to approach and enter
the Strait of Hormuz.”

Seoul said that an “explosion
and fire” had struck a South
Korean ship in the Strait of
Hormuz. There had been “no
casualties to date” among the
24 crew members on board,
who include six South Koreans
and 18 foreign nationals, the
ministry said in a statement.

Trump said that South Korea
should jo in US efforts  to
protect ship movements near
Iran, and added that Defence
Secretary Pete Hegseth would
hold a news conference on
Tuesday with the Chairman of
the Joint Chiefs of Staff Dan
Caine.

US media reported that the
US Navy would not escort
vessels through the strait but
would provide guidance on
traversing the narrow seaway.
News site Axios said US ships
would be “in the vicinity” to
prevent Iranian attacks on
commercial vessels.

Iranian state media then
reported that “following the
Zionist American destroyers’
d i s re g ar d  f o r  th e  i n i t i a l
warning, the Navy issued a
warning shot by firing cruise

missiles, rockets, and combat
drones around the aggressor
enemy vessels”.

The Fars news agency had
earlier reported that Iran hit a
US warship with missiles, a
c l a i m  t h a t  C E N T C O M
immediately denied. There
was also a brief missile attack
alert sent to mobile phones in
the UAE on Monday afternoon,
which was later lifted.

As of April 29, more than 900
com me rc i a l  v ess e l s  were
located in the Gulf, according
to maritime intelligence firm
A X S M a r i n e . S p e a k i n g  o n
M o n d a y ,  I r a n ’ s  f o r e i g n
ministry spokesman Esmaeil
Baqaei said Iran’s “priority is
to end the war” but blamed the
US for a lack of progress.

“The other side must commit
to a reasonable approach and
a b a n d o n  i t s  e x c e s s i v e
demands,” he said. He had
earlier said Washington had
responded to the 14-point plan
in a message to  Pakistani
mediators.

Oil prices jumped about 5
per cent on Monday and stocks
fe l l  as  I ra n e sca la ted  i t s
mi l i tary  campaign.  Brent
futures LCOc1 rose $6.43, or
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5.9 per cent, to $114.60, while
US West Texas Intermediate
(WTI) CLc1 crude rose 4 per
cent to $105.91.

Treasury Secretary Scott
Bessent said Monday that the
US mission to restore maritime
traffic through the Strait of
Hormuz can help alleviate an
ongoing oil shortage, adding
that “help is on the way” for
consumers. “They (Iran) are
trying to cut off international
freedom of navigation through
the Strait of Hormuz, and the
US is opening that up,” Bessent
told Fox News in an interview
on Monday. “Help is on the
way as of today,” Bessent said
Monday. The market, because
of the conflict around the strait,
is in deficit of between eight
and 10 million barrels of oil a
day right now, Bessent added.

“Every crude carrier that
goes through has about two
million barrels,” he said.He
expects there are “more than
150, 200 crude carriers that can
c o m e  o u t , ”  a n d  th at  the
“market is going to be very
well supplied.”

Bessent  urged China to
intensify its diplomatic efforts
to persuade Iran to open the

S t r a i t  o f  H o r m u z  t o
international shipping, adding
that President Donald Trump
and Chinese  Pres ident Xi
Jinping will discuss the subject
when they meet next week.
Bessent said China was buying
90 per cent of Iran’s energy, “so
they are funding the largest
state sponsor of terrorism.”

C h i n a ’ s  M i n i s t r y  o f
Commerce ordered companies
n o t  t o  c o m p l y  w i t h  U S
s a n c t i o n s  a g a i n s t  f i v e
i n d e p e n d e n t  r e f i n e r s ,
i n c l u d i n g  t h e  r e c e n t l y
d e s i g n a t e d  H e n g l i
P e trochem ica l  600346 . S S ,
invoking for the first time a
law that allows Beijing to
re ta l i at e  a g a in s t  e nt i t i e s
enforcing sanctions it deems
unlawful.

An Israeli military official
said that the army remained on
high alert and was monitoring
the situation. “The IDF (Israeli
military) is closely monitoring
the situation and remains on
high alert... our air defence
s y s t e m s  a n d  o f f e n s i v e
capabilities remain at a high
state of readiness,” the official
said in a statement sent to AFP.

Iran had “no plans” to target

the United Arab Emirates,
Iranian state television said on
M o n d a y ,  a f t e r  t h e  U A E
accused the Islamic republic of
fresh attacks.

The United Arab Emirates
slammed the latest Iranian
barrage targeting its country
on Monday, calling the attacks
a “dangerous escalation”.
“These attacks represent a
dangerous escalation and an
unacceptable transgression,
posing a direct threat to the
state’s security, stability, and
the safety of its territories,” the
UAE’s foreign ministry said in
a statement. It added that the
UAE “reserves its full  and
legitimate right to respond to
these attacks”.

Turkish Energy Minister
Alparslan Bayraktar said that
the world should prepare for
the energy price and supply
crisis stemming from the Iran
war to potentially last longer.

Speaking to broadcaster
tvnet, Bayraktar added that
Turkey did not  hav e any
supply issues at the moment,
but that certain developments
regarding the Strait of Hormuz
and the withdrawal of the
United Arab Emirates from
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OPEC last month added to the
uncertainties.

Any exit from OPEC as a
“negative or vengeful reaction
t o w a r d  m e m b e r s  i s  n o t
constructive,” Iran’s Foreign
Ministry spokesperson Esmaeil
Baghaei  sa id on Monday,
commenting on the UAE’s
dec is io n  to  leav e  the  o i l
producers’ group.

Baghaei added Iran would
retain its commitments within
OPEC and blamed the UAE for
demonstrating “inappropirate
behaviour” in assisting Israel
and the US during the war
against it.

Two people were arrested on
suspicion of arson with intent
to endanger life after a fire at a
L o n d o n  m e m o r i a l  w a l l
co m me m ora t i n g  I ra ni a ns
kil led in anti -government
p r o t e s t s ,  p o l i c e  s a i d  o n
Monday.

The wall in Golders Green in
north London,  where two
Jewish men were stabbed this
week,  also commemorates
victims of the October 7, 2023
attack by Palestinian Hamas
militants on Israel. The area is
h o m e  t o  a  l a r g e  J e w i s h
community.

Pope Leo XIV will meet US
Secretary of State Marco Rubio
on Thursday, the Vatican said,
just weeks after the pontiff
faced a barrage of criticism by
President  Donald Trump.
“Secretary Rubio will meet
with Holy See leadership to
discuss the situation in the

Mi d d l e  Ea s t  an d  m u t u a l
i n te r e s t s  i n  th e  W es t e rn
H e m i s p h e r e , ”  t h e  S t a t e
Department said, confirming
the Wednesday-Friday visit.

Imprisoned Iranian Nobel
Peace Prize laureate Narges
Mohammadi, who was taken

from jail to hospital last week,
requires urgent specialised
m e d i c a l  c a r e  t o  t r e a t  a
l i f e - t h r e a t e n i n g  h e a r t
condition, her brother told
Reuters on Monday.

Iran executed three men
charged over protests this
Janu ary ,  au thor i t i es  sa i d
Monday, the latest in a wave of
hangings of convicts seen by
rights groups as  poli t ica l
prisoners against the backdrop
of the war against the United
States and Israel.

Mehdi Rassouli, Mohammad
R e z a  M i r i  a n d  E b r a h i m
Dolatabadi were executed after
being convicted over unrest in
the eastern city of Mashhad in
January, the judiciary’s Mizan
news agency announced.

French President Emmanuel
Macron urged the  United
States and Iran Monday to
reopen the Strait of Hormuz in
a “coordinated” way. “What
w e  w a n t  a b o v e  a l l  i s  a
coordinated reopening by the
United States and Iran -- that is
the only solution for reopening
the Strait of Hormuz,” Macron
said at a meeting of European
leaders in Armenia.
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Trump said that
South Korea should

join US efforts to
protect ship

movements near
Iran, and added that

Defence Secretary
Pete Hegseth would

hold a news
conference on

Tuesday with the
Chairman of the

Joint Chiefs of Staff
Dan Caine
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To say we live in a
digitally connected world is
no understatement. Over
the past decade,
technological advancements
have reshaped almost every
sector. This world of bytes
and cloud has its own
challenges. Almost a year
ago, a shocking news report
rattled governments. The
database of 184 million
records, including
government agency data
from across the world, was
lying unmanned on the
web, inches away from a
cyberattack. While it was
quickly taken down, it

exposed how vulnerable
governments are. Now,
Pakistan’s National Cyber
Emergency Response Team
(CERT) has warned that the
threat of enemy
cyberattacks on government
websites and digital
platforms has increased,
and has recommended
shifting all government
websites to ‘read-only’
mode. It has also directed
authorities to immediately
limit website modification
requests, disable forms and
logins and tighten database
security as part of urgent
protective measures. In an
advisory, CERT says the
read-only mode will help
prevent unauthorised
attacks, propaganda and
ensure the security of
digital infrastructure.

This has been followed by
Google’s parent company,
Alphabet, disclosing that
hackers from a prominent
cybercrime group used
artificial intelligence to
uncover a previously
unknown software flaw and
an exploit to take advantage
of it for the first time. The

report also detailed how
hackers are beginning to
hand parts of their cyber
operations to artificial
intelligence (AI), using it to
autonomously hunt for
software flaws and help
build malware. These
developments are serious,
especially in Pakistan’s
context. In 2025, we went to
war with India and our ties
have soured since then.
That war showed that while
well-equipped infantry is
important, future wars will
be fought over cloud (both
the tangible and the
intangible). Any
vulnerability in our
software can lead to a
disaster. During the May
2025 war, a couple of
government X accounts
were hacked and used to
spread misinformation.
While one was restored, one
had to be deactivated.

Before that, ever since
October 2023, Israel has been
using software like Lavendar
and Where’s Daddy? to locate
targets in Gaza. Some
messaging apps have also
been accused of sharing data

Protecting
our

‘cloud’
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with Israel. In February 2026,
we saw how the US and Israel
relied on critical live data
from Iran to attack the
Supreme Leader. Shortly after
that, Pakistan’s popular news
channel was hacked and
incendiary messages were
broadcast. This should move
us to build impenetrable
systems. And for that, it is
important for Pakistan to
have an indigenous digital
infrastructure – as much as
possible. Pakistan has a habit
of depending on external
partners for much of its
infrastructure. The talented
pool currently working for
overseas companies should be
engaged to build indigenous
models that can operate
independently. And if such
systems cannot be
manufactured for commercial
use, the authorities should
focus on building separate
systems for government
institutions with strict
authentication requirements.
As the global order changes, it
is time to focus more on our
defence strategies. And
defending our digital
environment is as crucial as

defending our boundaries.
Alongside the violence,

several Indian states have
undertaken efforts to
introduce or strengthen
anti-conversion laws to
include harsher prison
sentences and Indian
authorities also facilitated
widespread detention and
illegal expulsion of citizens
and religious refugees, as
per the report. The
government also continued
to target houses of worship
in an attempt to bring them
further under state control.
The message for India’s
Muslims, Christians,
Buddhists and Jains is loud
and clear: You may live in

India, but you are not truly
‘Indian’. Indeed, as the
report states, Indian
authorities have reached the
point where they are even
deporting minority citizens,
expelling hundreds of
Bengali-speaking Muslims
from Assam to Bangladesh
in July. ‘Second-class
citizen’ is not quite the term
to describe this treatment.
Increasingly, it feels that
minorities, particularly
Muslims, are perceived as
an encumbrance by the
Indian state, one that must
be dealt with violence and
suspicion and that the
country might be better off
without.
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